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Са е ак: Ди к и к и а  и а иј к  к и  а и и  к  и  а  к ј
ај иш  ј   ђ а  к ањ  ка и а а. И и к  к  к и   и а иј ки к

и     а и ији, к ј    а и а  к  а  ик и и, а  и а њ  и
 и а иј ки  и и ија, ка  и  а и к  к  а ањ  и  ак и и. 

С ија ј  а  ј а  ј и  а а  к ји а ј  а а и а иј ка к и а и а а а ј
и   к и и ањ  и . Ј а   ај и  ка а и а иј к  к и  к ји ј  и

С иј  ј  ањ њ  и и а а и  и к и  и и ија. У ак и  к и а и и и
ај  к а и ији и и а ај  а ања  а иш а ак и а  ањ ј и и ик. С ањ њ

а и  и к и  и и ија а а а С иј   а и а  к а и а иј  и и 
а ања и  а ја . С а  и к  и и иј  а а  а и к а

к к  а а и а ја С иј   а  и , и  и а  и а ај
 как  и  и а а и и и а к и а и а  и и  а и  и к и

и и ија. 
 

Кљ чне ечи: и а иј ка к и а, а  и к  и и иј ,к к , и а. 
 

Abstrakt: Direct effects of the global financial crisis have left a deep impact on the countries most involved in the 
international movement of capital. Indirect effects of the crisis in  the financial sector have been felt in transition 
countries, which are manifested through decline in liquidity, heavy construction and the reform of financial institu-
tions, as well as the real sector, the slowdown in economic activity. Serbia is one of many countries where the 
global financial crisis has caused a number of effects in the functioning of the economy. One of the worst effects 
of the financial crisis that hit Serbia is the reduction of the inflow of foreign direct investments. In such circum-
stances, investors are becoming more conservative and avoid investments in new markets, minimizing risk. The 
reduction of foreign direct investment away from Serbia and the planned course of  integration leads to a 
slowdown in economic development. Foreign direct investments should be the main driver of economic growth 
and development of Serbia in the coming period, where appropriate measures should be taken to create favo-
rable investment climate and increase the inflow of foreign direct investment. 
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1. Пореска хармонизација и пореска конкуренција 
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2. Утицај пореске конкуренције на привлачење страних 

директних инвестиција 
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Графикон 1. С а е е е ве ц је  С ј , 2007 – 2011. 
 

 
И : На а а ка С иј  (2012) 
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Resume 
 

One of the main arguments in favor of tax competition is that it encourages the effi-
ciency of the public sector, as well as an attempt to provide taxpayers with the best 
services at the lowest cost. Tax competition means lower tax rates and reduces public 
revenues. Countries are forced to, in order to provide the current level of public servic-
es, boost the efficiency of the public sector. The main goal of these countries’ transi-
tion is to achieve a stable, long-term economic growth, based on increasing investment, 
improving the technological base of the country and increase the competitiveness of 
their products in the international market. In realizing this goal, FDI can play an impor-
tant role. Attracting and retaining foreign investment is a major goal of many countries 
and Serbia, too. Regarding to this, they have an important role in the creation of new 
jobs, increasing exports, enhancing competitiveness, improving overall production and 
reducing poverty through general economic growth and development. 
 
 
 
 
 
 
 
 


